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The Impact of the Coupling Coordination of Two-Way FDI
on the High-Quality Development of China’s Foreign Trade

XUAN Changyong, CAO Qian

(School of Business, Jiangsu Ocean University, Lianyungang, Jiangsu, 222005, China)

Abstract: Based on the provincial panel data from 2012 to 2023, this research makes an
empirical study on the impact of coupling and coordination of two-way FDI on the high-quality
development of China’ s foreign trade. The researchers find that the coupling and coordination of
two-way FDI significantly promote the high-quality development of foreign trade; the effect of
OFDI is more significant than that of IFDI. The coupling and coordination indirectly promote the
high-quality development of foreign trade by enhancing the level of scientific and technological
innovation. And the digital economy has strengthened the effect. The effect presents an attenuation
pattern of “east>middle>west”. In this regard, we should improve investment management, and
strengthen the coordination of two-way FDI; facilitate the technology transfer, enhance the level of
scientific and technological innovation; promote the integration of digital economy and two-way
FDI, realize the empowerment of technology; implement the differentiated development strategy,
accelerate the coordinated regional development.

Key words: two-way FDI; coupling coordination; foreign trade; high-quality development
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