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The Construction of New Quality Productive Forces and Business Environment
from the Perspective of Digital Economy and Trade : A Case Study of Singapore

YU Lixin*, JI Zhaopeng®
(1. National Academy of Economic Strategy, Chinese Academy of Social Sciences, Beijing, 100006, China;
2. School of Economics, Shandong University of Finance and Economics, Jinan, Shandong, 250014, China)

Abstract: The digital economy and trade, as a contemporary new quality productive forces, is
closely related to a good business environment, which reflects the production relations that are
compatible with material productivity in a certain stage of development. And more importantly, the
business environment has become a key factor in promoting innovative development of productivity.
The experience of Singapore indicates that the continuous optimization of the business environment
requires the coordinated efforts of the government and the market subjects. Expanding the institutional
opening-up in our country means eliminating the systematic and institutional constraints for the
development of new quality productive forces. The first is government innovation, building a digital
government, streamlining administration, and removing the barriers to the development of new quality
productive forces. The second is digital social reform, giving full play to the role of intermediary
organizations in the digital economy and trade. The third is the reform of the governance system of
rules, regulations, standards and management.

Key words: new quality productive forces; digital economy and trade; business environment;

institutional reform
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